
Previous: 7,977.1 PSEi change: 3.00%

High: 8,216.7 Best: RLC +6.09%

Low: 8,055.6 2nd best: SM +5.92%

Close: 8,216.7 2nd worst: PGOLD -1.47%

Val. traded (mn): 7,420.5 Worst: SCC -1.50%

Tenor Change Yield Tenor Change Yield

3 months -0.0230 3.1540 5 years -0.0180 4.2100

6 months -0.0460 3.2980 7 years -0.0110 4.4090

1 year -0.0310 3.5700 10 years -0.0150 4.6170

2 years - 3.8670 20 years -0.0220 5.0300

3 years -0.0110 3.9770 30 years -0.0210 5.0320

4 years -0.0180 4.0920

Previous Close Previous Close

PHP/USD 50.500 50.410 EUR/USD 1.1163 1.1163

Tenor Change Yield Tenor Change Yield

3 months +0.0071 1.5360 5 years +0.0708 1.6640

6 months +0.0132 1.5650 10 years +0.0814 1.8584

2 years +0.0423 1.6245 30 years +0.0754 2.3384

Philippine peso

November 6, 2019

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities and the Peso rose on the back of optimism surrounding US-China developments and record-low inflation levels. Meanwhile, fixed income yields

dropped amid low inflation and persisting excess liquidity from the November reserve requirement ratio cut.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities were mixed as US-China trade war optimism was offset by weaker-than-expected economic data releases in the US. On the other hand, US

Treasury yields rose on the possible removal of tariffs on Chinese imports. Lastly, the US Dollar strengthened weakness in the pound ahead of the UK election.

 Local fixed income yields dropped on the back of low inflation and persisting 
excess liquidity in the market. Overall, yields fell 1.96 bps DoD, led by the short-
end which fell 2.50 bps DoD. This was followed by the belly and long-end, which 
fell 1.45 bps DoD and 1.93 bps DoD respectively. 

 Local equities rallied as investors see a potential breakthrough in the US-China 
negotiations and the 42-month low inflation. Foreign buying also boosted the 
index, with foreign investors bringing in US$24.15 million. The PSEi closed at 
8,216.68 (1.95% DoD).  

 The Philippine Statistics Authority (PSA) on November 5 announced that the 
inflation figure last month is 0.8% YoY, lower than the 0.9% registered in 
September, and well within the martket's expectations. The government agency 
cited stable crude oil prices as one of the main factors for the low inflation and still 
sees inflation ending within the target range of 2-4%. 

 Security Bank Corp (PSE Ticker: SECB) posted a 22% YoY growth in net profit 
for the third quarter. This amounts to a total net profit of Php7.7 billion for the first 
three quarters, up by 18% from the last year. The company attributed its growth 
to good interest earnings, fee-based income, and trading gains. 
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US equities were mixed yesterday, with the S&P 500 slipping from its all-time high, 
while the DJIA rose to a new record high. Optimism coming from trade 
developments continued to lift market sentiment, but was partly offset by weak job 
data and a declining services PMI, which recorded its fastest fall for almost a 
decade. The S&P500 fell to 3,074.62 (-0.12%), while DJIA rose to 27,492.63 
(+0.11%).  

 Asian stocks rose on the possibility that the US is considering dropping tariffs on 
US$112 billion of Chinese imports, ahead of the signing of the first phase of the 
US-China trade deal in the US. The MSCI APxJ closed at 535.42 (+0.62% DoD). 

 European equities rose above its four-year highs, driven by energy and 
commodity counters, on the back US-China trade-related optimism. The MSCI 
Europe closed at 136.04 (+0.22% DoD). 

 US Treasury yields increased on the possible removal of imposed US tariffs on 
Chinese imports. On average, yields climbed 4.84bps DoD to 1.565, with the 10Y at 
1.8584 (+8.14 bps DoD). 

 The US Dollar strengthened amid the US ISM non-factory data exceeding 
expectations and the pound slipping ahead of the UK's December election. The 
DXY index closed at 97.9830 (+0.49% DoD). 

 The Philippine Peso strengthened against the dollar amid benign inflation 
numbers and optimism over a potential trade deal between the US and China. 
The USD/PHP pair closed at 50.410 (-0.18% DoD). 


